
FINANSA  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES

CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS
FOR  THE  THREE-MONTH  AND  NINE-MONTH  PERIODS  ENDED  SEPTEMBER  30,  2017
 “UNAUDITED”

1.
Operations  and  GENERAL  INFORMATION
Finansa Public Company Limited (“the Company”) was incorporated as a limited company under Thai law on December 7, 1989, registered the change of its status to 
a public limited company on June 19, 2002 and listed on the Stock Exchange of Thailand on September 25, 2002.  Its registered office is located at 48/48 TISCO Tower, 20th Floor, North Sathorn Road, Silom, Bangrak, Bangkok.  The Company operates its business in Thailand and its principal activity is to invest in and provide finance and management advisory services to its affiliated and related parties as well as to provide warehouse and factory leasing business. Furthermore, the Company’s subsidiaries also provide financial services, including investment banking, underwriting, selling agent of mutual funds, bond trading as well as investment and fund advisory service. 
2.
BASIS  FOR  PREPARATION  OF  INTERIM  FINANCIAL  STATEMENTS

2.1
Basis for preparation of the interim financial statements

These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 (Revised 2016) “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission.

The consolidated and separate statements of financial position as at December 31, 2016, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year then ended which had been previously audited.

The unaudited results of operations presented in the three-month and nine-month periods ended September 30, 2017 are not necessarily an indication nor anticipation of the operating results for the full year.

Certain financial information which is normally included in the annual financial statements prepared in accordance with Thai Financial Reporting Standards, but which is not required for interim reporting purposes, has been omitted. Therefore, the interim financial statements for the three-month and nine-month periods ended September 30, 2017 should be read in conjunction with the audited financial statements for the year ended December 31, 2016.
Material intercompany transactions between the Company and its subsidiaries have been eliminated from these interim consolidated financial statements. The interim consolidated financial statements for the three-month and nine-month periods ended September 30, 2017 have included the subsidiaries’ interim financial statements for the three-month and nine-month periods ended September 30, 2017 which were reviewed.

The preparation of financial statements in conformity with Thai Financial Reporting Standards also requires the Company and its subsidiaries’ management to exercise various judgments in order to determine the accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting periods. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.
2.2
Basis for preparation of consolidated financial statements
(a) 
These consolidated financial statements include the financial statements of Finansa Public Company Limited and the following subsidiaries, which were incorporated in Thailand and overseas:

	
	Percentage of shareholding as at
	
	Country of registration
	
	Nature of business

	
	September 30,
	
	December 31,
	
	September 30,
	
	
	
	

	
	2017
	
	2016
	
	2016
	
	
	
	

	Subsidiaries held directly 
	
	
	
	
	
	
	
	
	

	and indirectly by the Company
	
	
	
	
	
	
	
	
	

	Finansa Capital Ltd.
	100
	
	100
	
	100
	
	Thailand
	
	Loan management  business

	Finansa Securities Ltd.
	100
	
	100
	
	100
	
	Thailand
	
	Investment banking / 

Securities business

	Finansa Fund Management Ltd.
	100
	
	100
	
	100
	
	Cayman Islands
	
	Investment advisory and 

	
	
	
	
	
	
	
	
	
	investment business

	Finansa (Cambodia) Ltd.
	100
	
	100
	
	100
	
	Cambodia
	
	Investment advisory

	Finansa Hong Kong Limited
	100
	
	100
	
	100
	
	Hong Kong
	
	Advisory


(b) 
The financial statements of the subsidiaries incorporated overseas are translated into Thai Baht at the prevailing exchange rates on the statement of financial position dates for assets and liabilities, and at the monthly average exchange rates for revenue and expense items.  The resulting differences have been shown under the caption of Translation of financial statement differences which is a part of other components of shareholders’ equity. 
(c) 
Material balances and transactions between the Company and its subsidiaries have been eliminated from the consolidated financial statements. 

(d) 
The financial statements of the subsidiaries for the three-month and nine-month periods ended September 30, 2017 included in the consolidated financial statements were reviewed except for the financial statements of Finansa Hong Kong Limited, Finansa Capital Co., Ltd. and Finansa (Cambodia) Ltd. and therefore the management accounts for these subsidiaries are included in the consolidated financial statements.  These subsidiaries’ assets, liabilities and net profit (loss) are not significant to the consolidated financial statements.
2.3
Thai Financial Reporting Standards affecting the presentation and disclosure in             the current period financial statements 


During the period, the Company and its subsidiaries have adopted the revised and new financial reporting standards issued by the Federation of Accounting Professions which become effective for fiscal years beginning on or after January 1, 2017. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards does not have any significant impact on the Company and its subsidiaries’ interim financial statements.
2.4 
Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective


The Federation of Accounting Professions has issued the Notification regarding 56 Thai Financial Reporting Standards (TFRSs) that will be effective for the financial statements for the period beginning on or after January 1, 2018 onwards, which has been announced in the Royal Gazette on September 26, 2017. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards.

The Company and its subsidiaries management will adopt such TFRSs in the preparation of the Company and its subsidiaries financial statements when it becomes effective. The Company and its subsidiaries management is in the process to assess the impact of these TFRSs on the financial statements of the Company and its subsidiaries in the period of initial application.
3.
CASH  AND  CASH  EQUIVALENTS

 (Unit : Thousand Baht)

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Cash 
	20
	
	20
	
	5
	
	5

	Deposits at financial institutions
	158,640
	
	82,528
	
	34,732
	
	6,704

	Total cash and cash equivalents
	158,660
	
	82,548
	
	34,737
	
	6,709


4.
INVESTMENTS
4.1
Classified by investment type

As at September 30, 2017 and December 31, 2016, the Company and its subsidiaries had classified their investments as follows: 

(Unit : Thousand Baht)

	
	Consolidated financial statements

	
	As at September 30, 2017
	
	As at December 31, 2016

	
	Cost/
	
	
	
	Cost/
	
	

	
	Carrying
	
	
	
	Carrying
	
	

	
	value
	
	Fair value
	
	value
	
	Fair value

	Temporary investments
	
	
	
	
	
	
	

	Trading Securities
	
	
	
	
	
	
	

	Domestic marketable equity securities 
	
	
	
	
	
	
	

	Investment units
	92,450
	
	93,442
	
	371,816
	
	374,406

	Add
Allowance for revaluation
	992
	
	-
	
	2,590
	
	-

	Total trading securities, net
	93,442
	
	93,442
	
	374,406
	
	374,406

	Available-for-sale securities
	
	
	
	
	
	
	

	Domestic marketable equity securities
	5,267
	
	4,244
	
	7,949
	
	5,767

	Less 
Allowance for revaluation
	(1,023)
	
	-
	
	(2,182)
	
	-

	Total available-for-sale securities, net
	4,244
	
	4,244
	
	5,767
	
	5,767

	Total temporary investments, net
	97,686
	
	97,686
	
	380,173
	
	380,173

	
	
	
	
	
	
	
	

	Long-term investments
	
	
	
	
	
	
	

	Available-for-sale securities
	
	
	
	
	
	
	

	Government bond
	10,446
	
	10,837
	
	10,595
	
	11,009

	Investment units in foreign funds
	94,876
	
	19,972
	
	129,410
	
	56,901

	Total
	105,322
	
	30,809
	
	140,005
	
	67,910

	Less 
Allowance for revaluation
	(74,513)
	
	-
	
	(72,095)
	
	-

	Total available-for-sale securities, net
	30,809
	
	30,809
	
	67,910
	
	67,910

	General investments
	
	
	
	
	
	
	

	Domestic non-marketable equity securities 
	28,651
	
	
	
	7,800
	
	

	Overseas non-marketable equity securities
	25,026
	
	
	
	26,873
	
	

	Total
	53,677
	
	
	
	34,673
	
	

	Less 
Allowance for impairment
	(25,026)
	
	
	
	(26,873)
	
	

	Total general investments, net
	28,651
	
	
	
	7,800
	
	

	Total long-term investments, net
	59,460
	
	
	
	75,710
	
	

	Total investments, net
	157,146
	
	
	
	455,883
	
	


(Unit : Thousand Baht)

	
	Separate financial statements

	
	As at September 30, 2017
	
	As at December 31, 2016

	
	Cost/
	
	
	
	Cost/
	
	

	
	Carrying
	
	
	
	Carrying
	
	

	
	value
	
	Fair value
	
	value
	
	Fair value

	Temporary investments
	
	
	
	
	
	
	

	Trading securities
	
	
	
	
	
	
	

	Domestic marketable equity securities 
	
	
	
	
	
	
	

	Investment units
	19,782
	
	19,800
	
	102,295
	
	102,433

	Add
Allowance for revaluation
	18
	
	-
	
	138
	
	-

	Total trading securities, net
	19,800
	
	19,800
	
	102,433
	
	102,433

	Available-for-sale securities
	
	
	
	
	
	
	

	Domestic marketable equity securities
	5,267
	
	4,244
	
	7,949
	
	5,767

	Less
Allowance for revaluation
	(1,023)
	
	-
	
	(2,182)
	
	-

	Total available-for-sale securities, net
	4,244
	
	4,244
	
	5,767
	
	5,767

	Total temporary investments, net
	24,044
	
	24,044
	
	108,200
	
	108,200

	
	
	
	
	
	
	
	

	Long-term investments
	
	
	
	
	
	
	

	Available-for-sale securities
	
	
	
	
	
	
	

	Government bond
	10,446
	
	10,837
	
	10,595
	
	11,009

	Add 
Allowance for revaluation 
	391
	
	-
	
	414
	
	-

	Total available-for-sale securities, net
	10,837
	
	10,837
	
	11,009
	
	11,009

	Total long-term investments, net
	10,837
	
	10,837
	
	11,009
	
	11,009

	Total investments, net
	34,881
	
	
	
	119,209
	
	


As at September 30, 2017 and December 31, 2016, the Company had pledged investments in government bond amounting to Baht 10.84 million and Baht 11.01 million, respectively, to secure bank overdrafts limit with a commercial bank.

4.2
Debt securities classified by remaining period to maturity

As at September 30, 2017 and December 31, 2016, the Company and its subsidiaries had investments in debt securities, except those held as trading securities, classified by remaining periods to maturity as follows:
(Unit : Thousand Baht)
	
	Consolidated and Separate financial statements

	
	As at September 30, 2017
	
	As at December 31, 2016

	
	Remaining periods
	
	Remaining periods

	
	Within

1 year
	
	1 - 5 
years
	
	Over 

5 years
	
	Total
	
	Within

1 year
	
	1 - 5 
years
	
	Over 

5 years
	
	Total

	Available-for-sale securities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Government bond
	-
	
	10,446
	
	-
	
	10,446
	
	-
	
	10,595
	
	-
	
	10,595

	Total
	-
	
	10,446
	
	-
	
	10,446
	
	-
	
	10,595
	
	-
	
	10,595

	Add  Allowance for revaluation
	-
	
	391
	
	-
	
	391
	
	-
	
	414
	
	-
	
	414

	Total available-for-sale securities, net
	-
	
	10,837
	
	-
	
	10,837
	
	-
	
	11,009
	
	-
	
	11,009

	Total investments in debt securities, net
	-
	
	10,837
	
	-
	
	10,837
	
	-
	
	11,009
	
	-
	
	11,009


5.
RECEIVABLES  AND  LOANS  TO  OTHERS
In order to present the statement of financial position in compliance with the Notification of the Department of Business Development, items due within one year are to be presented as current assets and items due longer than one year are to be presented as non-current assets. The Company and its subsidiaries therefore present “Receivables and loans to others” as follows:

(Unit : Thousand Baht)

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Receivables and loans to others (see Note 5.2)
	411,386
	
	375,271
	
	23,000
	
	14,000

	Less  
Allowance for doubtful accounts (see Note 6)
	(171,143)
	
	(171,143)
	
	(13,000)
	
	(13,000)

	Receivables and loans to others, net
	240,243
	
	204,128
	
	10,000
	
	1,000

	Less
Current portion
	(10,823)
	
	(2,312)
	
	(10,000)
	
	(1,000)

	Receivables and loans to others, net of current portion
	229,420
	
	       201,816
	
	-
	
	-


On December 14, 2016, a subsidiary has entered into an agreement to provide a loan amounting to Baht 237 million to a company with a convertible option to exchange into common shares of the company. The loan has a maturity for 5 years. As at September 30, 2017 and December 31, 2016, the subsidiary has loan balance amounting to Baht 227.75 million and Baht 200 million, respectively. The subsidiary does not exercise a convertible option.

The Company also provided financial assistance in the form of loan to a company with an outstanding amount as at September 30, 2017 of Baht 10 million with a maturity of 6 months.

5.1
Classified by loan type

(Unit : Thousand Baht)

	
	Consolidated 

financial statements

	
	As at
	
	As at

	
	September 30,
	
	December 31,

	
	2017
	
	2016

	Loans management business 
	
	
	

	Loans
	136,851
	
	137,510

	Hire-purchase receivables
	1,181
	
	1,181

	Total receivables and loans 
	138,032
	
	138,691

	Less
Unearned income
	(81)
	
	(81)

	Total receivables and loans
	137,951
	
	138,610

	Less  
Allowance for doubtful accounts
	(135,458)
	
	(135,458)

	Total receivable and loan management business, net
	2,493
	
	3,152

	
	
	
	

	Securities business receivables
	
	
	

	Other receivables
	22,685
	
	22,685

	Less
Allowance for doubtful accounts (see Note 5.3)
	(22,685)
	
	(22,685)

	Total securities business receivables, net
	-
	
	-

	
	
	
	

	Other loans
	
	
	

	Bills of exchange
	13,000
	
	13,000

	Loans
	237,750
	
	200,976

	Total other loans 
	250,750
	
	213,976

	Less
Allowance for doubtful accounts
	(13,000)
	
	(13,000)

	Total other loans, net
	237,750
	
	200,976

	Total receivables and loans to others, net
	240,243
	
	204,128


Securities business receivables as at September 30, 2017 and December 31, 2016 comprise other receivables including overdue receivables from securities business.
(Unit : Thousand Baht)

	
	Separate financial statements

	
	As at
	
	As at

	
	September 30,
	
	December 31,

	
	2017
	
	2016

	Other loans
	
	
	

	Bills of exchange
	13,000
	
	13,000

	Loans
	10,000
	
	1,000

	Total other loans 
	23,000
	
	14,000

	Less  Allowance for doubtful accounts
	(13,000)
	
	(13,000)

	Total other loans, net
	10,000
	
	1,000


5.2
Classified by the remaining period of the contract

(Unit : Thousand Baht)

	
	Consolidated 
financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Receivables and loans to others 
	
	
	
	
	
	
	

	At call (including defaulted contracts)
	171,766
	
	171,766
	
	13,000
	
	13,000

	Not over 1 year
	10,000
	
	1,000
	
	10,000
	
	1,000

	Over 1 year
	229,620
	
	202,505
	
	-
	
	-

	Total receivables and loans to others
	411,386
	
	375,271
	
	23,000
	
	14,000


5.3
Securities business receivables classified in accordance with the Notification of the Office of the Securities and Exchange Commission

As at September 30, 2017 and December 31, 2016, a subsidiary engaging in securities business had classified securities business receivables in accordance with the Notification of the Office of the Securities and Exchange Commission regarding accounting for                 non-performing receivables of securities Company as follows:

(Unit : Thousand Baht)

	
	
	Consolidated financial statements  

	
	
	As at September 30, 2017
	
	As at December 31, 2016

	
	
	
	
	Allowance for
	
	Allowance for
	
	
	
	Allowance for
	
	Allowance for

	
	
	
	
	doubtful accounts
	
	doubtful accounts
	
	
	
	doubtful accounts
	
	doubtful accounts

	
	
	Debt
	
	set up by the
	
	in  excess of the 
	
	Debt
	
	set up by the
	
	in  excess of the 

	Classification
	
	balances
	
	subsidiary
	
	SEC requirement
	
	balances
	
	subsidiary
	
	SEC requirement

	
	
	
	
	
	
	
	
	
	
	
	
	

	Doubtful
	
	22,685
	
	22,685
	
	-
	
	22,685
	
	22,685
	
	-

	Total
	
	22,685
	
	22,685
	
	-
	
	22,685
	
	22,685
	
	-


As at September 30, 2017 and December 31, 2016, the subsidiary has securities business receivables of approximately Baht 22.68 million of which income recognition on an accrual basic was ceased.
6.
Allowance  for  doubtful  accounts
(Unit : Thousand Baht)

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Balance - beginning of the period/year
	171,143
	
	171,201
	
	13,000
	
	13,000

	Less Allowance for doubtful accounts 
	-
	
	(58)
	
	-
	
	-

	Balance - ending of the period/year
	171,143
	
	171,143
	
	13,000
	
	13,000


7.
DEPOSITS  SUBJECT  TO  RESTRICTIONS
As at September 30, 2017 and December 31, 2016, the Company had pledged bank deposits amounting to Baht 0.62 million to secure bank guarantees issued by the bank on behalf of the Company.

8.
INVESTMENTS  IN  SUBSIDIARIES  AND  ASSOCIATES
8.1
Investments in associates in the consolidated financial statements 

As at September 30, 2017 and December 31, 2016, the Company and its subsidiaries had investments in the following entities which are associated companies and accounted for under equity method in the consolidated financial statements.
(Unit : Thousand Baht)

	Consolidated financial statements

	
	
	
	
	
	
	Percentage of  

Shareholding
	
	Cost
	
	Carrying value under equity method

	Company name
	
	Nature of 

Business
	
	Country
	
	As at

September 30,  

2017
	
	As at 

December 31, 

2016
	
	As at

September 30,  

2017
	
	As at 

December 31, 

2016
	
	As at

September 30,  

2017
	
	As at 

December 31, 

2016

	 Associated company 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Finansia Syrus Securities Plc. 
	
	Securities 
	
	Thailand
	
	29.29
	
	29.29
	
	536,350
	
	536,350
	
	696,503
	
	687,583

	M.K. Real Estate Development Plc.
	
	Land and building development 
	
	Thailand
	
	9.78
	
	9.78
	
	545,435
	
	545,435
	
	556,648
	
	572,539

	 Subsidiaries’ associated companies
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Siam Investment Partners, L.P.  (1)
	
	General Partner 

of a fund
	
	Cayman Islands
	
	50
	
	50
	
	3,893
	
	4,180
	
	678
	
	728

	FSS International Investment Advisory

  Securities Company Limited (2)
	
	Investment Advisory
	
	Thailand
	
	3.75
	
	3.75
	
	300
	
	300
	
	382
	
	138

	 Total investments in associate 

  companies 
	
	
	
	
	
	
	
	
	
	1,085,978
	
	1,086,265
	
	1,254,211
	
	
1,260,988


(1)
Siam Investment Partners, L.P. is under liquidation process.

(2)
Finansia Syrus Securities Public Company Limited holds an investment in FSS International Investment Advisory Securities Co., Ltd. (“FSSIA”) at the portion of 96.25%; therefore, the Company and its subsidiaries holds an investment in FSSIA at the portion of 31.94% in totals.
8.2
Investments in subsidiaries and associates in the separate financial statements

As at September 30, 2017 and December 31, 2016, the Company had investments in the following subsidiaries and associates which are accounted for under the cost method in the separate financial statements.
(Unit : Thousand Baht)
	Separate financial statements

	
	
	
	
	
	
	Paid-up share capital
	
	Percentage of shareholding
	
	Carrying value under cost method
	
	Dividends received

	
	
	
	
	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the nine-month 

	
	
	
	
	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	periods ended September 30,

	Company name
	
	Nature of business
	
	Country
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Ltd.
	
	Investment banking/
	
	Thailand
	
	

700,000
	
	

700,000
	
	100
	
	100
	
	734,709
	
	734,709
	
	24,500
	
	87,500

	
	
	Securities business
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Finansa Capital Limited
	
	Loan management 
	
	Thailand
	
	511,000
	
	511,000
	
	51
	
	51
	
	467,787
	
	467,787
	
	-
	
	-

	Finansa Fund Management Ltd.
	
	Investment advisory and investment
	
	Cayman Islands
	
	690
(ordinary shares)
	
	690
(ordinary shares)
	
	100
	
	100
	
	151,790
	
	151,790
	
	-
	
	-

	
	
	
	
	
	
	5,732
(preference shares) 
	
	5,732
(preference shares) 
	
	100
	
	100
	
	573,198
	
	573,198
	
	-
	
	-

	Finansa (Cambodia) Ltd.
	
	Investment advisory 
	
	Cambodia
	
	192
	
	192
	
	100
	
	100
	
	204
	
	204
	
	-
	
	-

	Finansa Hong Kong Limited
	
	Advisory
	
	Hong Kong
	
	512
	
	512
	
	100
	
	100
	
	512
	
	512
	
	-
	
	-

	Investments in subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,928,200
	
	1,928,200
	
	24,500
	
	87,500

	Less  Allowance for impairment
	
	
	
	
	
	
	
	
	
	
	
	
	
	(455,839)
	
	(455,839)
	
	
	
	

	Investments in subsidiaries, net
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,472,361
	
	1,472,361
	
	
	
	

	Associated companies
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	M.K. Real Estate Development Plc.
	
	Land and building
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	development
	
	Thailand
	
	992,010
	
	992,010
	
	9.78
	
	9.78
	
	545,435
	
	545,435
	
	24,244
	
	17,744

	Finansia Syrus Securities Plc.
	
	Securities 
	
	Thailand
	
	930,245
	
	930,245
	
	29.29
	
	29.29
	
	536,350
	
	536,350
	
	22,135
	
	22,135

	Investment in associated companies
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,081,785
	
	1,081,785
	
	46,379
	
	39,879

	Total investment in subsidiaries and associated companies
	
	
	
	
	
	
	
	
	2,554,146
	
	2,554,146
	
	
	
	


9.
LONG-TERM  INVESTMENTS  IN  RELATED  PARTIES
(Unit : Thousand Baht)

	
	
	
	
	
	
	Consolidated financial statements

	
	
	
	
	
	
	Percentage 
of shareholding
	
	Investments under 
cost method

	Company name
	
	Nature of

business
	
	Country
	
	As at 

September 30, 

2017
	
	As at

December 31,

 2016
	
	As at 

September 30, 

2017
	
	As at

December 31,

 2016

	
	
	
	
	
	
	
	
	
	
	
	
	

	Siam Investment Fund II, L.P. (1) 
	
	Fund
	Cayman Islands
	5.87 (2)
	
	5.87 (2)
	
	19,490
	
	20,929

	Less Allowance for impairment
	
	
	
	
	
	
	
	
	
	(19,416)
	
	(20,849)

	Long-term investment in related parties
	
	
	
	
	
	74
	
	80


(1) 
Siam Investment Fund II, L.P. is in liquidation.

(2) 
Determined based on shares held directly as a limited partner and indirectly as a general partner.

10.
DEBENTURES
10.1
Short-term debentures

As at September 30, 2017 and December 31, 2016, short-term debentures issued by the Company which are charged interest at the rates with reference to the Money Market rate are summarized as follows:

(Unit : Thousand Baht)

	
	
	Consolidated and Separate 

financial statements

	
	
	As at
	
	As at

	
	
	September 30,
	
	December 31,

	
	
	2017
	
	2016

	
	
	
	
	

	Short-term debentures
	
	200,000
	
	150,000

	Total
	
	200,000
	
	150,000


10.2
Long-term debentures


As at September 30, 2017 and December 31, 2016, long-term debentures issued by the Company which are charged interest at the rates with reference to the Money Market rate are summarized as follows:
(Unit : Thousand Baht)

	
	Consolidated and Separate 
financial statements

	
	As at 
	
	As at

	
	September 30,
	
	December 31,

	
	2017
	
	2016

	
	
	
	

	Long-term debentures 
	
	
	

	Mature in 2017
	-
	
	350,000

	Mature in 2018
	240,000
	
	240,000

	Mature in 2020
	230,000
	
	130,000

	Mature in 2021
	400,000
	
	400,000

	Total
	870,000
	
	1,120,000


11.
DIVIDENDS
On April 26, 2017, the ordinary shareholders’ meeting passed a resolution to pay dividends for the year 2016 at Baht 0.10 per share totally of Baht 24.70 million. The Company paid such dividends on May 24, 2017. 
On April 25, 2016, the ordinary shareholders’ meeting passed a resolution to pay dividends for the year 2015 at Baht 0.10 per share totally of Baht 24.70 million. The Company paid such dividends on May 19, 2016.
12.
ENCUMBRANCE  OF  ASSETS
As at September 30, 2017 and December 31, 2016, the Company has mortgaged office condominium units with net book value of Baht 65.28 million, to secure working capital credit facility of Baht 150 million, from a local financial institution.
As at September 30, 2017 and December 31, 2016, the Company has pledged investment in common shares of its associated company with total market value of Baht 169.56 million and Baht 154.44 million to secure working capital credit facility of Baht 100 million from a local financial institution.

13.
COMMITMENTS  AND  CONTINGENT  LIABILITIES
13.1
Commitments on guarantee agreements and other contracts
A subsidiary engaging in loan management business was sued by the beneficiary, seeking compensation of Baht 15.73 million, with respect to outstanding letters of guarantee issued to a debtor. The subsidiary’s management estimated such provision from the outstanding guarantees and the possibility of claims that might be called against the subsidiary from the beneficiary of such letter of guarantees. The subsidiary recorded provisions of the liabilities approximately Baht 13.36 million as a part of “other current liabilities” in the statement of financial position as at December 31, 2016.

Subsequently, on August 29, 2017, the First Administrative Court had judged that the subsidiary was liable for the claim by the plaintiff; however, the subsidiary appealed this decision to the Supreme Administrative Court. Furthermore, the subsidiary’s management estimated such provisions and the subsidiary recorded additional provisions of Baht 3.06 million; therefore, total provisions as at September 30, 2017 was Baht 16.42 million.

13.2
Foreign currency forward contracts

As at December 31, 2016, a foreign subsidiary entered into foreign currency forward contracts with a maturity of less than 1 year for the purpose of currencies hedging and generating gains in the financial market. The details are as follows:
	
	
	
	As at December 31, 2016

	
	
	
	Amount per contract

	
	
	
	
	
	Bought
	
	Sold

	
	
	
	
	
	
	
	

	USD
	
	
	
	
	2,000,000
	
	1,387,732

	Thai Baht
	
	
	
	
	50,000,000
	
	71,630,000


As at September 30, 2017, the subsidiary had no outstanding of foreign currency forward contract. (As at September 30, 2016: unrealized loss on fair value of currency forward contracts amounting to Baht 6.24 million). 
14.
BANK  GUARANTEES
As at September 30, 2017 and December 31, 2016, there were outstanding bank guarantees of Baht 0.29 million, issued by a bank on behalf of the Company in the normal course of business.
15.
RELATED  PARTY  TRANSACTIONS
The Company has extensive transactions and relationships with the subsidiaries and related companies.  Accordingly, the accompanying financial statement may not necessary be indicative of the conditions that would have existed or the results of operations that would have occurred had the Company operated without such affiliations.

15.1
significant business transactions incurred during the periods
During the periods, the Company had significant business transactions with its related parties which have been concluded on commercial terms and bases agreed upon in the ordinary courses of businesses between the Company and those parties.  Below is a summary of those transactions.
15.1.1

Amounts of related party transactions incurred during the three-month and       nine-month periods ended September 30, 2017 and 2016 are as follows:
 (Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements
	
	

	
	
	
	For the three-month periods
	
	For the three-month periods
	
	

	
	
	
	ended September 30,
	
	ended September 30,
	
	

	
	Relationship
	
	2017
	
	2016
	
	2017
	
	2016
	
	Pricing policies

	Revenue from investment, advisory
	
	
	
	
	
	
	
	
	
	
	

	and management business
	
	
	
	
	
	
	
	
	
	
	

	Management fee and service income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	4,400
	
	4,400
	
	

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	200
	
	200
	
	see Notes 15.1.2, 
15.1.4  and 15.1.5

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	2,000
	
	2,000
	
	

	M.K. Real Estate Development Plc.
	Associate
	
	750
	
	-
	
	750
	
	-
	
	

	Prospect Development Co., Ltd.
	Common director
	
	2,250
	
	2,250
	
	2,250
	
	2,250
	
	

	
	
	
	3,000
	
	2,250
	
	9,600
	
	8,850
	
	

	Interest income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	145
	
	-
	
	2% per annum

	
	
	
	-
	
	-
	
	145
	
	-
	
	

	Revenues from securities business
	
	
	
	
	
	
	
	
	
	
	

	Selling agent and other fee income
	
	
	
	
	
	
	
	
	
	
	

	M.K. Real Estate Development Plc.
	Associate
	
	553
	
	429
	
	-
	
	-
	
	As agreed by both parties

	Prospect Development Co., Ltd.
	Common director
	
	2,925
	
	262
	
	-
	
	-
	
	As agreed by both parties

	
	
	
	3,478
	
	691
	
	-
	
	-
	
	


	Other income
	
	
	
	
	
	
	
	
	
	
	

	    Rental income and service income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	1,336
	
	1,280
	
	

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	38
	
	34
	
	Market prices

	Prospect Development Co., Ltd.
	Common director
	
	723
	
	705
	
	723
	
	705
	
	

	
	
	
	723
	
	705
	
	2,097
	
	2,019
	
	

	Finance costs
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	2,203
	
	1,645
	
	1.50%  per annum

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	567
	
	643
	
	1.50%  per annum

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	-
	
	131
	
	0.50% - 1.00%  per annum

	
	
	
	-
	
	-
	
	2,770
	
	2,419
	
	

	Property management fee and other   expenses
	
	
	
	
	
	
	
	
	
	
	

	Prospect Development Co., Ltd.
	Common director
	
	4,800
	
	5,147
	
	4,800
	
	5,147
	
	see Note 15.1.3

	
	
	
	4,800
	
	5,147
	
	4,800
	
	5,147
	
	

	Selling agent and other fee
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	226
	
	-
	
	As agreed by both parties

	Finansia Syrus Securities Plc.
	Associate
	
	392
	
	-
	
	392
	
	-
	
	As agreed by both parties

	
	
	
	392
	
	-
	
	618
	
	-
	
	


 (Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements
	
	

	
	
	
	For the nine-month periods
	
	For the nine-month periods
	
	

	
	
	
	ended September 30,
	
	ended September 30,
	
	

	
	Relationship
	
	2017
	
	2016
	
	2017
	
	2016
	
	Pricing policies

	Revenues from investment, advisory
	
	
	
	
	
	
	
	
	
	
	

	and management business
	
	
	
	
	
	
	
	
	
	
	

	Management fee and service income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	13,200
	
	13,200
	
	see Notes 15.1.2, 
  15.1.4 and 15.1.5

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	600
	
	600
	
	

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	6,000
	
	6,000
	
	

	M.K. Real Estate Development Plc.
	Associate
	
	2,250
	
	-
	
	2,250
	
	-
	
	

	Prospect Development Co., Ltd.
	Common director
	
	6,750
	
	6,417
	
	6,750
	
	6,417
	
	

	
	
	
	9,000
	
	6,417
	
	28,800
	
	26,217
	
	

	Dividend income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	24,500
	
	87,500
	
	
As paid to other shareholders

	Finansia Syrus Securities Plc.
	Associate
	
	-
	
	-
	
	22,135
	
	22,135
	
	

	M.K. Real Estate Development Plc.
	Associate
	
	-
	
	-
	
	24,244
	
	17,744
	
	

	
	
	
	-
	
	-
	
	70,879
	
	127,379
	
	

	Interest income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	280
	
	-
	
	2% per annum

	
	
	
	-
	
	-
	
	280
	
	-
	
	

	Revenues from securities business
	
	
	
	
	
	
	
	
	
	
	

	Selling agent and other fee income
	
	
	
	
	
	
	
	
	
	
	

	Finansia Syrus Securities Plc.
	Associate
	
	3
	
	-
	
	-
	
	-
	
	As agreed by both parties
As agreed by both parties

	M.K. Real Estate Development Plc.
	Associate
	
	921
	
	2,431
	
	-
	
	-
	
	

	Prospect Development Co., Ltd.
	Common director
	
	5,817
	
	858
	
	-
	
	-
	
	As agreed by both parties

	
	
	
	6,741
	
	3,289
	
	-
	
	-
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	

	Rental and service income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	3,931
	
	3,767
	
	Market prices

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	111
	
	102
	
	

	Prospect Development Co., Ltd.
	Common director
	
	2,183
	
	2,101
	
	2,183
	
	2,101
	
	

	
	
	
	2,183
	
	2,101
	
	6,225
	
	5,970
	
	

	Finance costs
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	6,408
	
	5,967
	
	1.50%  per annum

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	1,818
	
	1,916
	
	1.50%  per annum

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	-
	
	422
	
	0.50% - 1.00%  per annum

	
	
	
	-
	
	-
	
	8,226
	
	8,305
	
	

	Property management fee and other expenses
	
	
	
	
	
	
	
	
	
	
	

	Prospect Development Co., Ltd.
	Common director
	
	14,287
	
	15,183
	
	14,287
	
	15,183
	
	see Note 15.1.3

	
	
	
	14,287
	
	15,183
	
	14,287
	
	15,183
	
	

	Selling agent and other fee
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	1,218
	
	2,175
	
	As agreed by both parties

	Finansia Syrus Securities Plc.
	Associate
	
	1,910
	
	109
	
	411
	
	109
	
	As agreed by both parties

	
	
	
	1,910
	
	109
	
	1,629
	
	2,284
	
	


15.1.2
The Company has entered into service agreements with its subsidiaries and a related company. These contracts require the Company to provide services, including management, marketing, and other business operation support, to the subsidiaries and an associated company. The Company charged service fees as agreed by both parties based on estimated time spent and cost incurred plus margin. Service fees for each company for the years 2017 and 2016 are as follows:
 (Unit : Thousand Baht)

	
	
	2017
	
	2016

	Company Name
	
	Period of contract
	
	Annual

Fee
	
	Period of contract
	
	Annual 

Fee

	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	
	1 January - 31 December 2017
	
	16,000
	
	1 January - 31 December 2016
	
	16,000

	Finansa Capital Limited
	
	1 January - 31 December 2017
	
	800
	
	1 January - 31 December 2016
	
	800

	Finansa Fund Management Ltd.
	
	1 January - 31 December 2017
	
	8,000
	
	1 January - 31 December 2016
	
	8,000

	Prospect Development Co., Ltd.
	
	1 May 2016 - 30 April 2017
	
	9,000
	
	1 January - 30 April 2016
	
	8,000

	Prospect Development Co., Ltd
	
	1 May 2017 - 30 April 2018
	
	9,000
	
	
	
	


15.1.3
The Company has entered into a property management service agreement with Prospect Development Co., Ltd. to manage the Company’s warehouse and factory buildings for lease. The fee is determined based on rental and service fee income and profit from leasing operation of the Company.
15.1.4 
The Company has entered into a service agreement with its subsidiary of which the Company will provide compliance and board secretary services.  The Company charged service fee as agreed by both parties at Baht 1,600,000 per annum.
15.1.5

The Company has entered into a service agreement with its associated company of which the Company will provide information technology services to the associate and its affiliates.  The Company charged service fee as agreed by both parties at Baht 250,000 per month.
15.2
Outstanding balances at the statements of financial position date

As at September 30, 2017 and December 31, 2016, the outstanding balances of transactions between the Company and its subsidiaries with their related parties can be summarized as follows:

(Unit : Thousand Baht)

	
	
	 Consolidated financial statements
	
	Separate financial statements

	
	
	As at 
	
	As at 
	
	As at 
	
	As at

	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	
	2017
	
	2016
	
	2017
	
	2016

	Rental and service income receivables
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	86
	
	-

	Finansa Capital Limited
	
	-
	
	-
	
	7
	
	-

	Prospect Development Co., Ltd.
	
	45
	
	36
	
	45
	
	36

	M.K. Real Estate Development Plc.
	
	268
	
	-
	
	268
	
	-

	
	
	313
	
	36
	
	406
	
	36


(Unit : Thousand Baht)
	
	
	 Consolidated financial statements
	
	Separate financial statements

	
	
	As at 
	
	As at 
	
	As at 
	
	As at

	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	
	2017
	
	2016
	
	2017
	
	2016

	Other receivables
	
	
	
	
	
	

	Finansa Fund Management Ltd.
	
	-
	
	-
	
	279
	
	-

	Finansia Syrus Securities Plc.
	
	227
-
	
	282
10
	
	-
-
	
	-
10

	Prospect Development Co., Ltd.
	
	
	
	
	
	
	
	

	
	
	227
	
	292
	
	279
	
	10

	Short-term loans and advances to related parties
	
	
	
	
	
	
	
	

	Finansa Fund Management Ltd.
	
	-
	
	-
	
	38,040
	
	1,237

	Siam Investment Fund II, L.P.
	
	503
	
	540
	
	-
	
	-

	Related persons
	
	808
	
	32
	
	684
	
	32

	
	
	1,311
	
	572
	
	38,724
	
	1,269

	Short-term loans and advances from 

  related parties
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	597,000
	
	462,000

	Finansa Capital Limited
	
	-
	
	-
	
	150,000
	
	171,500

	
	
	-
	
	-
	
	747,000
	
	633,500

	Other current liabilities
	
	
	
	
	
	
	
	

	Accrued interest payables
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	49
	
	1,633

	Finansa Capital Limited
	
	-
	
	-
	
	666
	
	682

	Fee and service payables
	
	
	
	
	
	
	
	

	Prospect Development Co., Ltd.
	
	2,410
	
	3,990
	
	2,410
	
	3,990

	Rental deposit
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	1,044
	
	1,044

	Finansa Capital Limited
	
	-
	
	-
	
	26
	
	26

	Prospect Development Co.,  Ltd.
	
	589
	
	589
	
	589
	
	589

	
	
	2,999
	
	4,579
	
	4,784
	
	7,964


15.3
Movements of intercompany loans and borrowings

15.3.1
Short-term loans and advances to related parties

During the nine-month period ended September 30, 2017, the Company and its subsidiaries had movements of short-term loans and advances to related parties as follows:

(Unit : Thousand Baht)

	
	Consolidated financial statements

	
	As at 

December 31,
	
	
	
	
	
	Effect from 
	
	As at 
September 30,

	
	2016
	
	Increase 
	
	Decrease 
	
	exchange rate
	
	2017

	Siam Investment Fund II, L.P.
	540
	
	-
	
	-
	
	(37)
	
	503

	Related persons
	32
	
	2,582
	
	(1,806)
	
	-
	
	808

	
	572
	
	2,582
	
	(1,806)
	
	(37)
	
	1,311


 (Unit : Thousand Baht)

	
	Separate financial statements

	
	As at 

December 31,
	
	
	
	
	
	Effect from 
	
	As at 
September 30,

	
	2016
	
	Increase 
	
	Decrease 
	
	exchange rate
	
	2017

	Finansa Fund Management Ltd.
	1,237
	
	36,803
	
	-
	
	-
	
	38,040

	Related persons
	32
	
	2,458
	
	(1,806)
	
	-
	
	684

	
	1,269
	
	39,261
	
	(1,806)
	
	-
	
	38,724


15.3.2
Borrowings  

During the nine-month period ended September 30, 2017, the Company had movements of borrowings from related parties as follows:

(Unit : Thousand Baht)
	
	Separate financial statements

	
	As at 
	
	
	
	
	
	Amortization 

of premium
	As at

	
	December 31,

2016
	
	Increase 
	
	Decrease 
	(Discount)/

exchange rate
	September 30,

2017

	Short-term borrowings and 
	
	
	
	
	
	
	
	
	

	advances from related parties
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	462,000
	
	174,000
	
	(39,000)
	
	-
	
	597,000

	Finansa Capital Limited
	171,500
	
	-
	
	(21,500)
	
	-
	
	150,000

	
	633,500
	
	174,000
	
	(60,500)
	
	-
	
	747,000


15.4
Directors and managements remuneration

Directors and managements remuneration for the three-month and nine-month periods ended September 30, 2017 and 2016 consist of the following: 
(Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	For the three-month 

periods ended September 30,
	
	For the three-month 

periods ended September 30,

	
	2017
	
	2016
	
	2017
	
	2016

	Short-term Directors and Management 
	
	
	
	
	
	
	

	Remuneration
	7,862
	
	7,641
	
	6,401
	
	6,180

	Long-term Directors and Management 
	
	
	
	
	
	
	

	Remuneration
	341
	
	370
	
	288
	
	228

	
	8,203
	
	8,011
	
	6,689
	
	6,408


 (Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	For the nine-month 

periods ended September 30,
	
	For the nine-month 

periods ended September 30,

	
	2017
	
	2016
	
	2017
	
	2016

	Short-term Directors and Management 
	
	
	
	
	
	
	

	Remuneration
	23,395
	
	23,023
	
	19,010
	
	18,663

	Long-term Directors and Management 
	
	
	
	
	
	
	

	Remuneration
	1,022
	
	1,109
	
	864
	
	684

	
	24,417
	
	24,132
	
	19,874
	
	19,347


In addition, for the three-month and nine-month periods ended September 30, 2017,                         a subsidiary had paid for advisory fee to managements, totaling Baht 0.90 million and Baht 2.77 million, respectively (for the three-month and nine-month periods ended                        September 30, 2016 : Baht 0.94 million and Baht 2.86 million, respectively). Such cost is presented as part of investment, advisory and management business costs in        the consolidated statement of comprehensive income.
16.
FINANCIAL  INFORMATION  BY  SEGMENT
The Company and its subsidiaries have been operating in three principal business segments:    (1) Investment, advisory and management business, (2) 
Securities business and (3) Warehouse and factory leasing business, which are organized and managed separately and carried out in various geographical areas. Although its subsidiaries are registered and incorporated in various countries, their ultimate assets and investments are mainly in Asia.  Therefore, no geographical segment information is presented. 

The financial information of the Company and its subsidiaries for the three-month and            nine-month periods ended September 30, 2017 and 2016 were presented by business segment as follows:
 (Unit : Thousand Baht)

	
	For the three-month period ended September 30, 2017

	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	advisory and
	
	
	
	and factory 
	
	Elimination of 
	
	Consolidated

	
	management
	
	Securities 
	
	leasing 
	
	inter-segment
	
	financial 

	
	business
	
	business
	
	business
	
	revenues
	
	statements

	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	3,401
	
	57,573
	
	44,830
	
	-
	
	105,804

	Inter - segment revenues
	7,311
	
	2,425
	
	-
	
	(9,736)
	
	-

	Total revenues
	10,712
	
	59,998
	
	44,830
	
	(9,736)
	
	105,804

	Segment income (loss)
	(3,154)
	
	37,540
	
	21,386
	
	(6,206)
	
	49,566

	Unallocated income and expenses :
	
	
	
	
	
	
	
	
	

	Other income 
	
	
	
	
	
	
	
	
	5,731

	Servicing and administrative expenses
	
	
	
	
	
	
	
	
	(20,249)

	Share of profit in associated companies
	10,127
	
	
	
	
	
	
	
	10,127

	Finance costs 
	
	
	
	
	
	
	
	
	(12,821)

	Income tax expenses
	
	
	
	
	
	
	
	
	(5,613)

	Net profit
	
	
	
	
	
	
	
	
	26,741


 (Unit : Thousand Baht)

	
	For the three-month period ended September 30, 2016

	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	advisory and
	
	
	
	and factory 
	
	Elimination of 
	
	Consolidated

	
	management
	
	Securities 
	
	leasing 
	
	inter-segment
	
	financial 

	
	business
	
	business
	
	business
	
	revenues
	
	statements

	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	4,926
	
	83,512
	
	46,450
	
	-
	
	134,888

	Inter - segment revenues
	7,374
	
	1,645
	
	-
	
	(9,019)
	
	-

	Total revenues
	12,300
	
	85,157
	
	46,450
	
	(9,019)
	
	134,888

	Segment income 
	188
	
	60,179
	
	22,295
	
	(5,560)
	
	77,102

	Unallocated income and expenses :
	
	
	
	
	
	
	
	
	

	Other income 
	
	
	
	
	
	
	
	
	3,954

	Servicing and administrative expenses
	
	
	
	
	
	
	
	
	(21,086)

	Share of profit in associated companies
	31,067
	
	
	
	
	
	
	
	31,067

	Finance costs 
	
	
	
	
	
	
	
	
	(15,248)

	Income tax expenses
	
	
	
	
	
	
	
	
	(10,128)

	Net profit
	
	
	
	
	
	
	
	
	65,661


(Unit : Thousand Baht)

	
	For the nine-month period ended September 30, 2017

	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	advisory and
	
	
	
	and factory 
	
	Elimination of 
	
	Consolidated

	
	management
	
	Securities 
	
	leasing
	
	inter-segment
	
	financial 

	
	business
	
	business
	
	business
	
	revenues
	
	statements

	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	19,256
	
	157,040
	
	136,004
	
	-
	
	312,300

	Inter - segment revenues
	92,777
	
	7,602
	
	-
	
	(100,379)
	
	-

	Total revenues
	112,033
	
	164,642
	
	136,004
	
	(100,379)
	
	312,300

	Segment income 
	76,237
	
	90,672
	
	67,683
	
	(89,916)
	
	144,676

	Unallocated income and expenses :
	
	
	
	
	
	
	
	
	

	Other income 
	
	
	
	
	
	
	
	
	21,506

	Servicing and administrative expenses
	
	
	
	
	
	
	
	
	(58,149)

	Share of profit in associated companies
	39,652
	
	
	
	
	
	
	
	39,652

	Finance costs 
	
	
	
	
	
	
	
	
	(39,528)

	Income tax expenses
	
	
	
	
	
	
	
	
	(12,852)

	Net profit
	
	
	
	
	
	
	
	
	95,305


 (Unit : Thousand Baht)

	
	For the nine-month period ended September 30, 2016

	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	advisory and
	
	
	
	and factory 
	
	Elimination of 
	
	Consolidated

	
	management
	
	Securities 
	
	leasing
	
	inter-segment
	
	financial 

	
	business
	
	business
	
	business
	
	revenues
	
	statements

	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	54,813
	
	131,447
	
	140,390
	
	-
	
	326,650

	Inter - segment revenues
	149,518
	
	8,069
	
	-
	
	(157,587)
	
	-

	Total revenues
	204,331
	
	139,516
	
	140,390
	
	(157,587)
	
	326,650

	Segment income 
	169,514
	
	73,571
	
	71,323
	
	(147,294)
	
	167,114

	Unallocated income and expenses :
	
	
	
	
	
	
	
	
	

	Other income 
	
	
	
	
	
	
	
	
	9,882

	Servicing and administrative expenses
	
	
	
	
	
	
	
	
	(68,866)

	Share of profit in associated companies
	60,860
	
	
	
	
	
	
	
	60,860

	Finance costs 
	
	
	
	
	
	
	
	
	(42,311)

	Income tax expenses 
	
	
	
	
	
	
	
	
	(9,882)

	Net profit
	
	
	
	
	
	
	
	
	116,797


Transfer prices between the Company and its subsidiaries are set out in Note 15 to the financial statements.
Asset and liability information of the Company and its subsidiaries as at September 30, 2017 and December 31, 2016 presented by business segment are as follows:

(Unit : Thousand Baht)

	
	As at September 30, 2017

	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	advisory and
	
	
	
	and factory
	
	  
	
	

	
	management
	
	Securities 
	
	leasing
	
	
	
	

	
	business
	
	business
	
	business
	
	Eliminations
	
	Consolidation

	Assets
	
	
	
	
	
	
	
	
	

	Receivables and loans to others
	240,243
	
	-
	
	-
	
	-
	
	240,243

	Investments, net
	3,046,060
	
	81,742
	
	-
	
	(1,716,371)
	
	1,411,431

	Premises and equipment, net
	74,692
	
	12,307
	
	-
	
	-
	
	86,999

	Leasehold rights, net
	-
	
	-
	
	1,273,661
	
	-
	
	1,273,661

	Intangible assets
	4,708
	
	986
	
	-
	
	-
	
	5,694

	Other assets
	326,834
	
	774,183
	
	3,641
	
	(630,268)
	
	474,390

	Total assets
	3,692,537
	
	869,218
	
	1,277,302
	
	(2,346,639)
	
	3,492,418

	
	
	
	
	
	
	
	
	
	

	Total liabilities
	2,028,338
	
	33,175
	
	76,482
	
	(871,223)
	
	1,266,772


(Unit : Thousand Baht)

	
	As at December 31, 2016

	
	Investment, advisory and
	
	
	
	Warehouse 

and factory 
	
	  
	
	

	
	management
	
	Securities 
	
	leasing
	
	
	
	

	
	business
	
	business
	
	business
	
	Eliminations
	
	Consolidation

	Assets
	
	
	
	
	
	
	
	
	

	Receivables and loans to others
	204,128
	
	-
	
	-
	
	-
	
	204,128

	Investments, net
	3,155,428
	
	280,072
	
	-
	
	(1,718,549)
	
	1,716,951

	Premises and equipment, net
	76,793
	
	9,977
	
	-
	
	-
	
	86,770

	Leasehold rights, net
	-
	
	-
	
	1,316,430
	
	-
	
	1,316,430

	Intangible assets
	5,434
	
	1,239
	
	-
	
	-
	
	6,673

	Other assets
	259,976
	
	569,836
	
	1,570
	
	(481,193)
	
	350,189

	Total assets
	3,701,759
	
	861,124
	
	1,318,000
	
	(2,199,742)
	
	3,681,141

	
	
	
	
	
	
	
	
	
	

	Total liabilities
	2,089,504
	
	50,534
	
	81,318
	
	(725,580)
	
	1,495,776


17.
FAIR  VALUE  MEASUREMENT 
Fair value of the Company and its subsidiaries’ financial assets and financial liabilities are measured at fair value on a recurring basis.

Certain financial assets and financial liabilities of the Company and its subsidiaries are measured at fair value at the end of reporting period. The following table gives information about how the fair values of these financial assets and financial liabilities are determined.
	
	
	Fair value (Thousand Baht) 
	
	
	
	

	
	
	Consolidated 
financial statements
	
	Separate
financial statements
	
	
	
	

	
	
	As at 

September 30,
2017
	
	As at 

December 31,
2016
	
	As at 

September 30,
2017
	
	As at 

December 31,
2016
	
	Fair value

hierarchy
	
	Valuation technique(s)

and key input(s)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	
	
	
	
	
	
	

	Trading Securities
	
	
	
	
	
	
	
	
	
	
	
	

	Domestic marketable 

equity securities

- Investment units
	
	93,442
	
	374,406
	
	19,800
	
	102,433
	
	Level 2
	
	Net asset value at the end of the reporting period

	Available-for-sale 

securities
	
	
	
	
	
	
	
	
	
	
	
	

	Domestic marketable 

equity securities
	
	4,244
	
	5,767
	
	4,244
	
	5,767
	
	Level 1
	
	Closing price from the Stock Exchange of Thailand at the end of the reporting period

	Foreign currency forward contracts
	
	-
	
	376
	
	-
	
	-
	
	Level 2
	
	Estimated based on forward exchange rates from observable forward exchange rates at the end of the reporting period

	Loans to others
	
	10,823
	
	2,312
	
	10,000
	
	1,000
	
	Level 3
	
	Their carrying amounts considered as reasonable approximate fair values

	Non-current assets
	
	
	
	
	
	
	
	
	
	
	
	

	Available-for-sale 

securities
	
	
	
	
	
	
	
	
	
	
	
	

	Government bond


	
	10,837
	
	11,009
	
	10,837
	
	11,009
	
	Level 2
	
	Discounted cash flows from the effective interest rate method

	Investment units in 

foreign funds
	
	19,972
	
	56,901
	
	-
	
	-
	
	Level 2
	
	Net asset value at the end of the reporting period

	Loans to others
	
	228,909
	
	197,357
	
	-
	
	-
	
	Level 3
	
	Discounted cash flows from corporate bond yield

	Financial liabilities
Long-term debentures
	
	877,274
	
	1,117,089
	
	877,274
	
	1,117,089
	
	Level 2
	
	Estimated based on forward exchange rates from observable forward exchange rates at the end of the reporting period


For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirely, which are described as follows:

· 
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

· 
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

· 
Level 3 inputs are unobservable inputs for the asset or liability.
18.
APPROVAL  OF  THE  INTERIM  FINANCIAL  INFORMATION 
The interim financial information has been approved for issue by the authorized directors on November 8, 2017.
