
FINANSA  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES

CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS
FOR  THE  THREE-MONTH  PERIOD  ENDED  MARCH  31,  2018
“UNAUDITED”

1.
Operations  and  GENERAL  INFORMATION
Finansa Public Company Limited (“the Company”) was incorporated as a limited company under Thai law on December 7, 1989, registered the change of its status to
a public limited company on June 19, 2002 and listed on the Stock Exchange of Thailand on September 25, 2002. Its registered office is located at 48/48 TISCO Tower, 20th Floor, North Sathorn Road, Silom, Bangrak, Bangkok.  The Company operates its business in Thailand and its principal activity is to invest in and provide finance and management advisory services to its affiliated and related parties as well as to provide warehouse and factory leasing business.  Furthermore, the Company’s subsidiaries also provide financial services, including investment banking, underwriting, selling agent of mutual funds, bond trading as well as investment and fund advisory service.
2.
BASIS  FOR  PREPARATION  AND  PRESENTATION  OF  THE  INTERIM  FINANCIAL  STATEMENTS
2.1
These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 (Revised 2017) “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission.
The consolidated and separate statements of financial position as at December 31, 2017, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year then ended which had been previously audited.
The unaudited results of operations presented in the three-month period ended March 31, 2018 are not necessarily an indication nor anticipation of the operating results for the full year.

Certain financial information which is normally included in the annual financial statements prepared in accordance with Thai Financial Reporting Standards, but which is not required for interim reporting purposes, has been omitted.  Therefore, the interim financial statements for the three-month period ended March 31, 2018 should be read in conjunction with the audited financial statements for the year ended December 31, 2017.
Material intercompany transactions between the Company and its subsidiaries have been eliminated from these interim consolidated financial statements.  The interim consolidated financial statements for the three-month period ended March 31, 2018 have included the subsidiaries’ interim financial statements for the three-month period ended March 31, 2018 which were reviewed.

The preparation of financial statements in conformity with Thai Financial Reporting Standards also requires the Company and its subsidiaries’ management to exercise various judgments in order to determine the accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting periods.  Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.

2.2
Basis for preparation of consolidated financial statements
(a) 
These consolidated financial statements include the financial statements of Finansa Public Company Limited and the following subsidiaries, which were incorporated in Thailand and overseas:

	
	Percentage of shareholding as at
	
	Country of registration
	
	Nature of business

	
	March 31,
	
	December 31,
	
	March 31,
	
	
	
	

	
	2018
	
	2017
	
	2017
	
	
	
	

	Subsidiaries held directly 
	
	
	
	
	
	
	
	
	

	and indirectly by the Company
	
	
	
	
	
	
	
	
	

	Finansa Capital Ltd.
	100
	
	100
	
	100
	
	Thailand
	
	Loan management  business

	Finansa Securities Ltd.
	100
	
	100
	
	100
	
	Thailand
	
	Investment banking / 

Securities business

	Finansa Fund Management Ltd.
	100
	
	100
	
	100
	
	Cayman Islands
	
	Investment advisory and 

	
	
	
	
	
	
	
	
	
	investment business

	Finansa (Cambodia) Ltd.
	100
	
	100
	
	100
	
	Cambodia
	
	Investment advisory

	Finansa Hong Kong Limited
	100
	
	100
	
	100
	
	Hong Kong
	
	Advisory


(b) 
The financial statements of the subsidiaries incorporated overseas are translated into Thai Baht at the prevailing exchange rates on the statement of financial position dates for assets and liabilities, and at the monthly average exchange rates for revenue and expense items.  The resulting differences have been shown under the caption of Translation of financial statement differences which is a part of other components of shareholders’ equity. 
(c) 
Material balances and transactions between the Company and its subsidiaries have been eliminated from the consolidated financial statements. 

(d) 
The financial statements of the subsidiaries for the three-month period ended March 31, 2018 included in the consolidated financial statements were reviewed except for the financial statements of Finansa Hong Kong Limited, Finansa Capital Co., Ltd. and Finansa (Cambodia) Ltd. and therefore the management accounts for these subsidiaries are included in the consolidated financial statements.  These subsidiaries’ assets, liabilities and net profit (loss) are not significant to the consolidated financial statements.
2.3
Thai Financial Reporting Standards affecting the presentation and disclosure in 
the current period financial statements 


During the period, the Company and its subsidiaries have adopted the revised and new financial reporting standards issued by the Federation of Accounting Professions which become effective for fiscal years beginning on or after January 1, 2018.  These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards.  The adoption of these financial reporting standards does not have any significant impact on the Company and its subsidiaries’ interim financial statements.

2.4
Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective
The Federation of Accounting Professions has issued the Notification regarding Thai Financial Reporting Standard No.15 “Revenue from Contracts with Customers” which has been announced in the Royal Gazette on March 14, 2018 and will be effective for the financial statements for the period beginning on or after January 1, 2019 onwards.

The Company’s and its subsidiaries’ management will adopt such TFRS in the preparation of the Company’s and its subsidiaries’ financial statements when it becomes effective. The Company’s and its subsidiaries’ management has assessed the impact of this TFRS and considered that the adoption of this financial reporting standard does not have any significant impact on the financial statements of the Company and its subsidiaries in the period of initial application.
3.
supplementaRY  disclosures  of  cash  flow  information
3.1
Cash and cash equivalents
 (Unit : Thousand Baht)

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2018
	
	2017
	
	2018
	
	2017

	
	
	
	
	
	
	
	

	Cash 
	19
	
	20
	
	5
	
	5

	Deposits at financial institutions
	196,593
	
	98,330
	
	116,176
	
	12,045

	Total cash and cash equivalents
	196,612
	
	98,350
	
	116,181
	
	12,050


3.2
Reconciliation of liabilities arising from financing activities
	


(Unit : Thousand Baht)
	
	Consolidated financial statements

	
	Balance as at
	
	
	
	Balance as at

	
	January 1, 2018
	
	Financing cash flows
	
	March 31, 2018

	Short-term debentures
	100,000
	
	100,000
	
	200,000

	Long-term debentures
	970,000
	
	-
	
	970,000

	Total
	1,070,000
	
	100,000
	
	1,170,000


(Unit : Thousand Baht)
	
	Separate financial statements

	
	Balance as at
	
	
	
	Balance as at

	
	January 1, 2018
	
	Financing cash flows
	
	March 31, 2018

	Short-term debentures
	100,000
	
	100,000
	
	200,000

	Long-term debentures
	970,000
	
	-
	
	970,000

	Short-term borrowings from related parties
	747,000
	
	1,000
	
	748,000

	Total
	1,817,000
	
	101,000
	
	1,918,000


4.
INVESTMENTS
4.1
Classified by investment type

As at March 31, 2018 and December 31, 2017, the Company and its subsidiaries had classified their investments as follows: 
 (Unit : Thousand Baht)

	
	Consolidated financial statements

	
	As at March 31, 2018
	
	As at December 31, 2017

	
	Cost/
	
	
	
	Cost/
	
	

	
	Carrying
	
	
	
	Carrying
	
	

	
	value
	
	Fair value
	
	value
	
	Fair value

	Temporary investments
	
	
	
	
	
	
	

	Trading Securities
	
	
	
	
	
	
	

	Domestic marketable equity securities 
	
	
	
	
	
	
	

	Investment units
	206,219
	
	207,465
	
	201,507
	
	202,912

	Add
Allowance for revaluation
	1,246
	
	-
	
	1,405
	
	-

	Total trading securities
	207,465
	
	207,465
	
	202,912
	
	202,912

	Available-for-sale securities
	
	
	
	
	
	
	

	Domestic marketable equity securities
	-
	
	-
	
	5,267
	
	4,647

	Less 
Allowance for revaluation
	-
	
	-
	
	(620)
	
	-

	Total available-for-sale securities
	-
	
	-
	
	4,647
	
	4,647

	Total temporary investments
	207,465
	
	207,465
	
	207,559
	
	207,559

	
	
	
	
	
	
	
	


(Unit : Thousand Baht)

	
	Consolidated financial statements

	
	As at March 31, 2018
	
	As at December 31, 2017

	
	Cost/
	
	
	
	Cost/
	
	

	
	Carrying
	
	
	
	Carrying
	
	

	
	value
	
	Fair value
	
	value
	
	Fair value

	Long-term investments
	
	
	
	
	
	
	

	Available-for-sale securities
	
	
	
	
	
	
	

	Government bond
	10,347
	
	10,668
	
	10,398
	
	10,748

	Investment units in foreign funds
	86,105
	
	15,881
	
	88,855
	
	14,716

	Total
	96,452
	
	26,549
	
	99,253
	
	25,464

	Less 
Allowance for impairment
	(21,862)
	
	-
	
	(22,877)
	
	-

	Add 
Allowance for revaluation
	(48,041)
	
	-
	
	(50,912)
	
	-

	Total available-for-sale securities
	26,549
	
	26,549
	
	25,464
	
	25,464

	General investments
	
	
	
	
	
	
	

	Domestic non-marketable equity securities 
	28,651
	
	
	
	28,651
	
	

	Overseas non-marketable equity securities
	23,424
	
	
	
	24,510
	
	

	Total
	52,075
	
	
	
	53,161
	
	

	Less 
Allowance for impairment
	(23,424)
	
	
	
	(24,510)
	
	

	Total general investments
	28,651
	
	
	
	28,651
	
	

	Total long-term investments
	55,200
	
	
	
	54,115
	
	

	Total investments
	262,665
	
	
	
	261,674
	
	

	
	
	
	
	
	
	
	


(Unit : Thousand Baht)

	
	Separate financial statements

	
	As at March 31, 2018
	
	As at December 31, 2017

	
	Cost/
	
	
	
	Cost/
	
	

	
	Carrying
	
	
	
	Carrying
	
	

	
	value
	
	Fair value
	
	value
	
	Fair value

	Temporary investments
	
	
	
	
	
	
	

	Trading securities
	
	
	
	
	
	
	

	Domestic marketable equity securities 
	
	
	
	
	
	
	

	Investment units
	10,000
	
	10,000
	
	43,805
	
	43,839

	Add
Allowance for revaluation
	-
	
	-
	
	34
	
	-

	Total trading securities
	10,000
	
	10,000
	
	43,839
	
	43,839

	Available-for-sale securities
	
	
	
	
	
	
	

	Domestic marketable equity securities
	-
	
	-
	
	5,267
	
	4,647

	Add
Allowance for revaluation
	-
	
	-
	
	(620)
	
	-

	Total available-for-sale securities
	-
	
	-
	
	4,647
	
	4,647

	Total temporary investments
	10,000
	
	10,000
	
	48,486
	
	48,486

	
	
	
	
	
	
	
	

	Long-term investments
	
	
	
	
	
	
	

	Available-for-sale securities
	
	
	
	
	
	
	

	Government bond
	10,347
	
	10,668
	
	10,398
	
	10,748

	Add 
Allowance for revaluation 
	321
	
	-
	
	350
	
	-

	Total available-for-sale securities
	10,668
	
	10,668
	
	10,748
	
	10,748

	Total long-term investments
	10,668
	
	10,668
	
	10,748
	
	10,748

	Total investments
	20,668
	
	
	
	59,234
	
	


As at March 31, 2018 and December 31, 2017, the Company had pledged investments in government bond amounting to Baht 10.67 million and Baht 10.75 million, respectively, to secure bank overdrafts limit with a commercial bank.
4.2
Debt securities classified by remaining period to maturity

As at March 31, 2018 and December 31, 2017, the Company and its subsidiaries had investments in debt securities, except those held as trading securities, classified by remaining periods to maturity as follows:
(Unit : Thousand Baht)
	
	Consolidated and Separate financial statements

	
	As at March 31, 2018
	
	As at December 31, 2017

	
	Remaining periods
	
	Remaining periods

	
	Within

1 year
	
	1 - 5 
years
	
	Over 

5 years
	
	Total
	
	Within

1 year
	
	1 - 5 
years
	
	Over 

5 years
	
	Total

	Available-for-sale securities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Government bond
	-
	
	10,347
	
	-
	
	10,347
	
	-
	
	10,398
	
	-
	
	10,398

	Total
	-
	
	10,347
	
	-
	
	10,347
	
	-
	
	10,398
	
	-
	
	10,398

	Add  Allowance for revaluation
	-
	
	321
	
	-
	
	321
	
	-
	
	350
	
	-
	
	350

	Total available-for-sale securities, net
	-
	
	10,668
	
	-
	
	10,668
	
	-
	
	10,748
	
	-
	
	10,748

	Total investments in debt securities
	-
	
	10,668
	
	-
	
	10,668
	
	-
	
	10,748
	
	-
	
	10,748


5.
RECEIVABLES  AND  LOANS  TO  OTHERS
In order to present the statement of financial position in compliance with the Notification of the Department of Business Development, items due within one year are to be presented as current assets and items due longer than one year are to be presented as non-current assets.  The Company and its subsidiaries therefore present “Receivables and loans to others” as follows:

(Unit : Thousand Baht)

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2018
	
	2017
	
	2018
	
	2017

	
	
	
	
	
	
	
	

	Receivables and loans to others (see Note 5.2)
	475,296
	
	430,587
	
	77,766
	
	33,000

	Less  
Allowance for doubtful accounts (see Note 6)
	(171,143)
	
	(171,143)
	
	(13,000)
	
	(13,000)

	Receivables and loans to others
	304,153
	
	259,444
	
	64,766
	
	20,000

	Less
Current portion
	(65,596)
	
	(20,827)
	
	(64,766)
	
	(20,000)

	Receivables and loans to others, net of current portion
	238,557
	
	238,617
	
	-
	
	-


On December 14, 2016, a subsidiary has entered into an agreement to provide a loan amounting to Baht 237 million to a company with a convertible option to exchange into common shares of the company.  The loan has a maturity for 5 years.  As at March 31, 2018 and December 31, 2017, the subsidiary has loan balance amounting to Baht 237 million.  The subsidiary does not exercise a convertible option.
The Company provided financial assistance in the form of loan to a company with an outstanding amount as at March 31, 2018 and December 31, 2017 of Baht 45 million and Baht 20 million, respectively, with a maturity of less than 6 months.  The Company also has an investment in a bill of exchange of a company with a face value of Baht 20 million and a maturity of 3 months.
5.1
Classified by loan type

(Unit : Thousand Baht)

	
	Consolidated 

financial statements

	
	As at
	
	As at

	
	March 31,
	
	December 31,

	
	2018
	
	2017

	Loan management business receivables
	
	
	

	Loans
	136,745
	
	136,802

	Hire-purchase receivables
	1,181
	
	1,181

	Total receivables and loans 
	137,926
	
	137,983

	Less
Unearned income
	(81)
	
	(81)

	Total receivables and loans
	137,845
	
	137,902

	Less  
Allowance for doubtful accounts
	(135,458)
	
	(135,458)

	Total loan management business receivables
	2,387
	
	2,444

	
	
	
	

	Securities business receivables
	
	
	

	Other receivables
	22,685
	
	22,685

	Less
Allowance for doubtful accounts (see Note 5.3)
	(22,685)
	
	(22,685)

	Total securities business receivables
	-
	
	-

	
	
	
	

	Other loans
	
	
	

	Bills of exchange
	32,766
	
	13,000

	Loans
	282,000
	
	257,000

	Total other loans 
	314,766
	
	270,000

	Less  Allowance for doubtful accounts
	(13,000)
	
	(13,000)

	Total other loans
	301,766
	
	257,000

	Total receivables and loans to others
	304,153
	
	259,444


Securities business receivables as at March 31, 2018 and December 31, 2017 comprise other receivables including overdue receivables from securities business.
 (Unit : Thousand Baht)

	
	Separate financial statements

	
	As at
	
	As at

	
	March 31,
	
	December 31,

	
	2018
	
	2017

	Other loans
	
	
	

	Bills of exchange
	32,766
	
	13,000 

	Loans
	45,000
	
	20,000

	Total other loans 
	77,766
	
	33,000

	Less  Allowance for doubtful accounts
	(13,000)
	
	(13,000)

	Total other loans
	64,766
	
	20,000


5.2
Classified by the remaining period of the contract

(Unit : Thousand Baht)

	
	Consolidated 
financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2018
	
	2017
	
	2018
	
	2017

	
	
	
	
	
	
	
	

	Receivables and loans to others 
	
	
	
	
	
	
	

	At call (including defaulted contracts)
	171,766
	
	171,766
	
	13,000
	
	13,000

	Not over 1 year
	64,766
	
	20,000
	
	64,766
	
	20,000

	Over 1 year
	238,764
	
	238,821
	
	-
	
	-

	Total receivables and loans to others
	475,296
	
	430,587
	
	77,766
	
	33,000


5.3
Securities business receivables classified in accordance with the Notification of the Office of the Securities and Exchange Commission

As at March 31, 2018 and December 31, 2017, a subsidiary engaging in securities business had classified securities business receivables in accordance with the Notification of the Office of the Securities and Exchange Commission regarding accounting for
non-performing receivables of securities company as follows:

(Unit : Thousand Baht)

	
	
	Consolidated financial statements  

	
	
	As at March 31, 2018
	
	As at December 31, 2017

	
	
	
	
	Allowance for
	
	Allowance for
	
	
	
	Allowance for
	
	Allowance for

	
	
	
	
	doubtful accounts
	
	doubtful accounts
	
	
	
	doubtful accounts
	
	doubtful accounts

	
	
	Debt
	
	set up by the
	
	in  excess of the 
	
	Debt
	
	set up by the
	
	in  excess of the 

	Classification
	
	balances
	
	subsidiary
	
	SEC requirement
	
	balances
	
	subsidiary
	
	SEC requirement

	
	
	
	
	
	
	
	
	
	
	
	
	

	Doubtful
	
	22,685
	
	22,685
	
	-
	
	22,685
	
	22,685
	
	-

	Total
	
	22,685
	
	22,685
	
	-
	
	22,685
	
	22,685
	
	-


As at March 31, 2018 and December 31, 2017, the subsidiary has securities business receivables of approximately Baht 22.68 million of which income recognition on an accrual basic was ceased.
6.
Allowance  for  doubtful  accounts
(Unit : Thousand Baht)

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	As at 
	
	As at 
	
	As at 
	
	As at 

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2018
	
	2017
	
	2018
	
	2017

	
	
	
	
	
	
	
	

	Balance - beginning of the period/year
	171,143
	
	171,143
	
	13,000
	
	13,000

	Less  Allowance for doubtful accounts (written off)
	-
	
	-
	
	-
	
	-

	Balance - ending of the period/year
	171,143
	
	171,143
	
	13,000
	
	13,000


7.
DEPOSITS  SUBJECT  TO  RESTRICTIONS
As at March 31, 2018 and December 31, 2017, the Company had pledged bank deposits amounting to Baht 0.62 million to secure bank guarantees issued by a bank on behalf of 
the Company.
8.
INVESTMENTS  IN  SUBSIDIARIES  AND  ASSOCIATES
8.1
Investments in associates in the consolidated financial statements 

As at March 31, 2018 and December 31, 2017, the Company and its subsidiaries had investments in the following entities which are associated companies and accounted for under equity method in the consolidated financial statements.
(Unit : Thousand Baht)

	Consolidated financial statements

	
	
	
	
	
	
	Percentage of  

Shareholding
	
	Cost
	
	Carrying value under 
equity method

	Company name
	
	Nature of 

Business
	
	Country
	
	As at

March 31,  

2018
	
	As at 

December 31, 

2017
	
	As at

March 31,  

2018
	
	As at 

December 31, 

2017
	
	As at

March 31,  

2018
	
	As at 

December 31, 

2017

	Associated company 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Finansia Syrus Securities Plc. 
	
	Securities business
	
	Thailand
	
	29.29
	
	29.29
	
	536,350
	
	536,350
	
	728,427
	
	717,261

	M.K. Real Estate Development Plc.
	
	Land and building development 
	
	Thailand
	
	9.78
	
	9.78
	
	545,435
	
	545,435
	
	575,446
	
	571,097

	Subsidiaries’ associated companies
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Siam Investment Partners, L.P.  (1)
	
	General Partner 

of a fund
	
	Cayman Islands
	
	50
	
	50
	
	3,643
	
	3,813
	
	634
	
	664

	FSS International Investment Advisory

Securities Company Limited (2)
	
	Investment Advisory
	
	Thailand
	
	3.75
	
	3.75
	
	300
	
	300
	
	571
	
	472

	Total investments in associated companies
	
	
	
	
	
	
	
	 
	
	1,085,728
	
	1,085,898
	
	1,305,078
	
	1,289,494


(1)
Siam Investment Partners, L.P. is under liquidation process.

(2)
Finansia Syrus Securities Public Company Limited holds an investment in FSS International Investment Advisory Securities Co., Ltd. (“FSSIA”) at the portion of 96.25%; therefore, the Company and its subsidiaries holds an investment in FSSIA at the portion of 31.94% in totals.
8.2
Investments in subsidiaries and associates in the separate financial statements

As at March 31, 2018 and December 31, 2017, the Company had investments in the following subsidiaries and associates which are accounted for under the cost method in the separate financial statements.
(Unit : Thousand Baht)
	Separate financial statements

	
	
	
	
	
	
	
	
	
	
	Carrying value under cost method
	
	

	
	
	
	
	
	
	Paid-up share capital
	
	Percentage of shareholding
	
	method
	
	Dividends received

	
	
	
	
	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the three-month 

	
	
	
	
	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	periods ended March 31,

	Company name
	
	Nature of business
	
	Country
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017
	
	2018
	
	2017

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Ltd.
	
	Investment banking/ Securities business
	
	Thailand
	
	700,000
	
	700,000
	
	100
	
	100
	
	734,709
	
	734,709
	
	-
	
	-

	Finansa Capital Limited
	
	Loan management 
	
	Thailand
	
	511,000
	
	511,000
	
	51
	
	51
	
	467,787
	
	467,787
	
	-
	
	-

	Finansa Fund Management Ltd.
	
	Investment advisory and investment 
	
	Cayman Islands
	
	690
(ordinary shares)
	
	690
(ordinary shares)
	
	100
	
	100
	
	151,790
	
	151,790
	
	-
	
	-

	
	
	and investment
	
	Islands
	
	(ordinary shares)
	
	(ordinary shares)
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	5,732
(preference shares) 
	
	5,732
(preference shares) 
	
	100
	
	100
	
	573,198
	
	573,198
	
	-
	
	-

	
	
	
	
	
	
	(preference shares)
	
	(preference shares)
	
	
	
	
	
	
	
	
	
	
	
	

	Finansa (Cambodia) Ltd.
	
	Investment advisory 
	
	Cambodia
	
	192
	
	192
	
	100
	
	100
	
	204
	
	204
	
	-
	
	-

	Finansa Hong Kong Limited
	
	Advisory
	
	Hong Kong
	
	512
	
	512
	
	100
	
	100
	
	512
	
	512
	
	-
	
	-

	Investments in subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,928,200
	
	1,928,200
	
	-
	
	-

	Less  Allowance for impairment
	
	
	
	
	
	
	
	
	
	
	
	
	
	(455,839)
	
	(455,839)
	
	
	
	

	Investments in subsidiaries, net
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,472,361
	
	1,472,361
	
	
	
	

	Associated companies
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	M.K. Real Estate Development Plc.
	
	Land and building 

Development
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Development
	
	Thailand


	
	992,010
	
	992,010
	
	9.78
	
	9.78
	
	545,435
	
	545,435
	
	-
	
	-

	Finansia Syrus Securities Plc.
	
	Securities business
	
	Thailand
	
	930,245
	
	930,245
	
	29.29
	
	29.29
	
	536,350
	
	536,350
	
	-
	
	-

	Investments in associated companies
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,081,785
	
	1,081,785
	
	-
	
	-

	Total investments in subsidiaries and associated companies
	
	
	
	
	
	
	
	
	2,554,146
	
	2,554,146
	
	
	


9.
LONG-TERM  INVESTMENTS  IN  RELATED  PARTIES
(Unit : Thousand Baht)

	
	
	
	
	
	
	Consolidated financial statements

	
	
	
	
	
	
	Percentage 
of shareholding
	
	Investments under 
cost method

	Company name
	
	Nature of

business
	
	Country
	
	As at 

March 31, 

2018
	
	As at

December 31,

 2017
	
	As at 

March 31, 

2018
	
	As at

December 31,

 2017

	
	
	
	
	
	
	
	
	
	
	
	
	

	Siam Investment Fund II, L.P. (1) 
	
	Fund
	Cayman Islands
	5.87 (2)
	
	5.87 (2)
	
	18,242
	
	19,089

	Less  Allowance for impairment
	
	
	
	
	
	
	
	
	
	(18,173)
	
	(19,016)

	Long-term investments in related parties
	
	
	
	
	
	69
	
	73


(1) 
Siam Investment Fund II, L.P. is in liquidation.

(2) 
Determined based on shares held directly as a limited partner and indirectly as a general partner.

10.
DEBENTURES
10.1
Short-term debentures

As at March 31, 2018 and December 31, 2017, short-term debentures issued by 
the Company which are charged interest at the rates with reference to the Money Market rate are summarized as follows:

(Unit : Thousand Baht)

	
	Consolidated and Separate

	
	financial statements

	
	As at 
	
	As at

	
	March 31,
	
	December 31,

	
	2018
	
	2017

	
	
	
	

	Short-term debentures
	200,000
	
	100,000

	Total
	200,000
	
	100,000


10.2
Long-term debentures


As at March 31, 2018 and December 31, 2017, long-term debentures issued by                  the Company which are charged interest at the rates with reference to the Money Market rate are summarized as follows:
(Unit : Thousand Baht)

	
	Consolidated and Separate 

	
	financial statements

	
	As at 
	
	As at

	
	March 31,
	
	December 31,

	
	2018
	
	2017

	
	
	
	

	    Long-term debentures 
	
	
	

	Mature in 2018
	240,000
	
	240,000

	Mature in 2020
	230,000
	
	230,000

	Mature in 2021
	400,000
	
	400,000

	Mature in 2022
	100,000
	
	100,000

	Total
	970,000
	
	970,000


11.
ENCUMBRANCE  OF  ASSETS
As at March 31, 2018 and December 31, 2017, the Company has mortgaged office condominium units with net book value of Baht 65.28 million to secure working capital credit facility of Baht 150 million from a local financial institution.
As at March 31, 2018 and December 31, 2017, the Company has pledged investment in common shares of its associated company with total market value of Baht 146.88 million and Baht 153.36 million, respectively to secure working capital credit facility of Baht 100 million from a local financial institution.

12.
COMMITMENTS  AND  CONTINGENT  LIABILITIES
Commitments on guarantee agreements and other contracts
A subsidiary engaging in loan management business was sued by the beneficiary, seeking compensation of Baht 15.73 million, with respect to outstanding letters of guarantee issued to a subsidiary’s debtor. Subsequently, on August 29, 2017, the First Administrative Court had judged that the subsidiary was liable for the claim by the plaintiff; however, the subsidiary appealed this decision to the Supreme Administrative Court. The subsidiary’s management estimated such provision from the outstanding guarantees and the possibility of claims that might be called against the subsidiary from the beneficiary of such letter of guarantees. The subsidiary recorded provisions of the liabilities as a part of “other current liabilities” in the statement of financial position as at March 31, 2018 and December 31, 2017 was Baht 21.71 million and Baht 21 million, respectively.
13.
BANK  GUARANTEES
As at March 31, 2018 and December 31, 2017, there were outstanding bank guarantees of Baht 0.29 million, issued by a bank on behalf of the Company in the normal course of business.
14.
RELATED  PARTY  TRANSACTIONS
The Company has extensive transactions and relationships with the subsidiaries and related companies.  Accordingly, the accompanying financial statement may not necessary be indicative of the conditions that would have existed or the results of operations that would have occurred had the Company operated without such affiliations.

14.1
significant business transactions incurred during the periods
During the periods, the Company had significant business transactions with its related parties which have been concluded on commercial terms and bases agreed upon in the ordinary courses of businesses between the Company and those parties.  Below is a summary of those transactions.
14.1.1

Amounts of related party transactions incurred during the three-month periods ended March 31, 2018 and 2017 are as follows:
 (Unit : Thousand Baht)

	
	
	
	Consolidated financial statements
	
	Separate financial statements
	
	

	
	
	
	For the three-month periods
	
	For the three-month periods
	
	

	
	
	
	ended March 31,
	
	ended March 31,
	
	

	
	Relationship
	
	2018
	
	2017
	
	2018
	
	2017
	
	Pricing policies

	Revenue from investment, advisory
	
	
	
	
	
	
	
	
	
	
	

	and management business
	
	
	
	
	
	
	
	
	
	
	

	Management fee and service income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	4,400
	
	4,400
	
	

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	200
	
	200
	
	

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	2,000
	
	2,000
	
	see Note 14.1.2, 14.1.4
and 14.1.5

	M.K. Real Estate Development Plc.
	Associate
	
	450
	
	750
	
	450
	
	750
	
	

	Prospect Development Co., Ltd.
	Common director
	
	2,250
	
	2,250
	
	2,250
	
	2,250
	
	

	
	
	
	2,700
	
	3,000
	
	9,300
	
	9,600
	
	

	Interest income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Fund Management Ltd.
	Subsidiary
	
	-
	
	-
	
	194
	
	40
	
	2% per annum

	
	
	
	-
	
	-
	
	194
	
	40
	
	

	Revenue from securities business
	
	
	
	
	
	
	
	
	
	
	

	Selling agent fee and other fee income
	
	
	
	
	
	
	
	
	
	
	

	M.K. Real Estate Development Plc.
	Associate
	
	121
	
	272
	
	-
	
	-
	
	As agreed by both parties As agreed by both parties

	Prospect Development Co., Ltd.
	Common director
	
	278
	
	560
	
	-
	
	-
	
	

	
	
	
	399
	
	832
	
	-
	
	-
	
	

	Other income
	
	
	
	
	
	
	
	
	
	
	

	Rental and service income
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	1,285
	
	1,292
	
	Market prices



	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	113
	
	36
	
	

	Prospect Development Co., Ltd.
	Common director 
	
	704
	
	720
	
	704
	
	720
	
	

	
	
	
	704
	
	720
	
	2,102
	
	2,048
	
	

	Finance costs
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	2,208
	
	2,073
	
	1.50% per annum

	Finansa Capital Limited
	Subsidiary
	
	-
	
	-
	
	555
	
	630
	
	1.50% per annum

	
	
	
	-
	
	-
	
	2,763
	
	2,703
	
	

	Property management fee and 


other expenses
	
	
	
	
	
	
	
	
	
	
	

	Prospect Development Co., Ltd. 
	Common director
	
	4,301
	
	4,462
	
	4,301
	
	4,462
	
	see Note 14.1.3

	
	
	
	4,301
	
	4,462
	
	4,301
	
	4,462
	
	

	Selling agent fee and other fees
	
	
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	Subsidiary
	
	-
	
	-
	
	218
	
	765
	
	As agreed by both parties

	Finansia Syrus Securities Plc.
	Associate
	
	113
	
	-
	
	-
	
	-
	
	As agreed by both parties

	
	
	
	113
	
	-
	
	218
	
	765
	
	


14.1.2

The Company has entered into service agreements with its subsidiaries and an associated company. These contracts require the Company to provide services, including management, marketing, and other business operation support, to the subsidiaries and an associated company.  The Company charged service fees as agreed by both parties based on estimated time spent and cost incurred plus margin.  Service fees for each company for the years 2018 and 2017 are as follows:
 (Unit : Thousand Baht)

	
	
	2018
	
	2017

	Company Name
	
	Period of contract
	
	Annual

Fee
	
	Period of contract
	
	Annual 

Fee

	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	
	1 January - 31 December 2018
	
	16,000
	
	1 January - 31 December 2017
	
	16,000

	Finansa Capital Limited
	
	1 January - 31 December 2018
	
	800
	
	1 January - 31 December 2017
	
	800

	Finansa Fund Management Ltd.
	
	1 January - 31 December 2018
	
	8,000
	
	1 January - 31 December 2017
	
	8,000

	Prospect Development Co., Ltd.
	
	1 May 2018 - 30 April 2019
	
	9,000
	
	1 May 2016 - 30 April 2017
	
	9,000

	
	
	
	
	
	
	1 May 2017 - 30 April 2018
	
	9,000


14.1.3
The Company has entered into a property management service agreement with Prospect Development Co., Ltd. to manage the Company’s warehouse and factory buildings for lease.  The fee is determined based on rental and service fee income and profit from leasing operation of the Company.
14.1.4
The Company has entered into a service agreement with its subsidiary of which the Company will provide compliance and board secretary services.  The Company charged service fee as agreed by both parties at Baht 1,600,000 per annum.
14.1.5
The Company has entered into a service agreement with its associated company of which the Company will provide information technology services to the associate and its affiliates.  The Company charged service fee for 2018 as agreed by both parties at Baht 150,000 per month.
14.2
Outstanding balances at the statements of financial position date

The outstanding balances of transactions between the Company and its subsidiaries with their related parties as at March 31, 2018 and December 31, 2017 can be summarized as follows:

 (Unit : Thousand Baht)
	
	
	 Consolidated financial statements
	
	Separate financial statements

	
	
	As at 
	
	As at 
	
	As at 
	
	As at

	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	
	2018
	
	2017
	
	2018
	
	2017

	Service income receivables 
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	71
	
	-

	Prospect Development Co., Ltd.
	
	318
	
	-
	
	40
	
	-

	M.K. Real Estate Development Plc.
	
	160
	
	267
	
	160
	
	267

	
	
	478
	
	267
	
	271
	
	267

	
	
	
	
	
	
	

	Other receivables 
	
	
	
	
	
	

	Finansa Fund Management Ltd.
	
	-
	
	-
	
	663
	
	469

	Finansia Syrus Securities Plc.
	
	86
	
	146
	
	-
	
	-

	
	
	86
	
	146
	
	663
	
	469

	
	
	
	
	
	
	
	
	

	Short-term loans and advances to related parties
	
	
	
	
	
	
	
	

	Finansa Fund Management Ltd.
	
	-
	
	-
	
	50,219
	
	47,809

	Siam Investment Fund II, L.P.
	
	471
	
	492
	
	-
	
	-

	Related persons
	
	20
	
	121
	
	3
	
	-

	
	
	491
	
	613
	
	50,222
	
	47,809

	
	
	
	
	
	
	
	
	

	Other non-current assets
	
	
	
	
	
	
	
	

	Prepaid commission fee
	
	
	
	
	
	
	
	

	Prospect Development Co., Ltd.
	
	399
	
	-
	
	399
	
	-

	
	
	399
	
	-
	
	399
	
	-

	
	
	
	
	
	
	

	Short-term borrowings from related parties
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	597,000
	
	597,000

	Finansa Capital Limited
	
	-
	
	-
	
	151,000
	
	150,000

	
	
	-
	
	-
	
	748,000
	
	747,000

	
	
	
	
	
	
	
	
	

	Other current liabilities
	
	
	
	
	
	
	
	

	Accrued interest payables
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	4,514
	
	2,306

	Finansa Capital Limited
	
	-
	
	-
	
	12
	
	1,233

	Fee and service payables 
	
	
	
	
	
	
	
	

	Prospect Development Co., Ltd.
	
	3,266
	
	3,291
	
	3,266
	
	3,291

	Finansia Syrus Securities Plc.
	
	53
	
	-
	
	-
	
	-

	Rental deposit 
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	
	-
	
	-
	
	1,044
	
	1,044

	Finansa Capital Limited
	
	-
	
	-
	
	26
	
	26

	Prospect Development Co., Ltd.
	
	589
	
	589
	
	589
	
	589

	
	
	3,908
	
	3,880
	
	9,451
	
	8,489


14.3
Movements of intercompany loans and borrowings

14.3.1
Short-term loans and advances to related parties

During the three-month period ended March 31, 2018, the Company and its subsidiaries had movements of short-term loans and advances to related parties as follows:

(Unit : Thousand Baht)

	
	Consolidated financial statements

	
	As at 

December 31,
	
	
	
	
	
	Effect from 
	
	As at 
March 31,

	
	2017
	
	Increase 
	
	Decrease 
	
	exchange rate
	
	2018

	Siam Investment Fund II, L.P.
	492
	
	-
	
	-
	
	(21)
	
	471

	Related persons
	121
	
	648
	
	(744)
	
	(5)
	
	20

	
	613
	
	648
	
	(744)
	
	(26)
	
	491


 (Unit : Thousand Baht)

	
	Separate financial statements

	
	As at 

December 31,
	
	
	
	
	
	Effect from 
	
	As at 
March 31,

	
	2017
	
	Increase 
	
	Decrease 
	
	exchange rate
	
	2018

	Finansa Fund Management Ltd.
	47,809
	
	2,537
	
	(127)
	
	-
	
	50,219

	Related persons
	-
	
	595
	
	(592)
	
	-
	
	3

	
	47,809
	
	3,132
	
	(719)
	
	-
	
	50,222


14.3.2
Borrowings  

During the three-month period ended March 31, 2018, the Company had movements of borrowings from related parties as follows:

(Unit : Thousand Baht)
	
	Separate financial statements

	
	As at 
	
	
	
	
	
	Amortization 

of premium
	As at

	
	December 31,

2017
	
	Increase 
	
	Decrease 
	(Discount)/

exchange rate
	March 31,

2018

	
	
	
	
	
	
	
	
	
	

	Short-term borrowings 
	
	
	
	
	
	
	
	
	

	from related parties
	
	
	
	
	
	
	
	
	

	Finansa Securities Limited
	597,000
	
	-
	
	-
	
	-
	
	597,000

	Finansa Capital Limited
	150,000
	
	1,000
	
	-
	
	-
	
	151,000

	
	747,000
	
	1,000
	
	-
	
	-
	
	748,000


14.4
Directors and managements remuneration

Directors and managements remuneration for the three-month periods ended March 31, 2018 and 2017 consist of the following: 
(Unit: Thousand Baht)

	
	Consolidated financial statements
	
	Separate financial statements

	
	For the three-month 

periods ended March 31,
	
	For the three-month 

periods ended March 31,

	
	2018
	
	2017
	
	2018
	
	2017

	
	
	
	
	
	
	
	

	Short-term Management Remuneration
	18,110
	
	7,765
	
	6,636
	
	6,303

	Long-term Management Remuneration
	314
	
	340
	
	259
	
	288

	
	18,424
	
	8,105
	
	6,895
	
	6,591


In addition, for the three-month periods ended March 31, 2018 and 2017, a subsidiary had paid for advisory fee to managements, totaling Baht 0.85 million and Baht 0.95 million, respectively.  Such cost is presented as part of investment, advisory and management business costs in the consolidated statement of profit or loss and other comprehensive income.
15.
FINANCIAL  INFORMATION  BY  SEGMENT
The Company and its subsidiaries have been operating in three principal business segments:    (1) Investment, advisory and management business, (2) 
Securities business and (3) Warehouse and factory leasing business, which are organized and managed separately and carried out in various geographical areas. Although its subsidiaries are registered and incorporated in various countries, their ultimate assets and investments are mainly in Asia. Therefore, no geographical segment information is presented. 

The financial information of the Company and its subsidiaries for the three-month periods ended March 31, 2018 and 2017 were presented by business segment as follows:
 (Unit : Thousand Baht)

	
	For the three-month period ended March 31, 2018

	
	
	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	
	
	advisory and
	
	
	
	and factory 
	
	Elimination of 
	
	Consolidated

	
	
	
	management
	
	Securities 
	
	leasing
	
	inter-segment
	
	financial 

	
	
	
	business
	
	business
	
	business
	
	revenues
	
	statements

	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	
	
	6,278
	
	72,215
	
	44,075
	
	-
	
	122,568

	Inter - segment revenues
	
	
	7,348
	
	2,421
	
	-
	
	(9,769)
	
	-

	Total revenues
	
	
	13,626
	
	74,636
	
	44,075
	
	(9,769)
	
	122,568

	Segment income
	
	
	2,214
	
	39,100
	
	22,281
	
	(6,328)
	
	57,267

	Unallocated income and expenses :
	
	
	
	
	
	
	
	
	
	
	

	Other income 
	
	
	
	
	
	
	
	
	
	
	11,373

	Servicing and administrative expenses
	
	
	
	
	
	
	
	
	
	
	(27,864)

	Share of profit in associated companies
	
	
	15,614
	
	
	
	
	
	
	
	15,614

	Finance costs 
	
	
	
	
	
	
	
	
	
	
	(12,722)

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	(5,583)

	Net profit for the period
	
	
	
	
	
	
	
	
	
	
	38,085


 (Unit : Thousand Baht)

	
	For the three-month period ended March 31, 2017

	
	
	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	
	
	advisory and
	
	
	
	and factory 
	
	Elimination of 
	
	Consolidated

	
	
	
	management
	
	Securities 
	
	leasing
	
	inter-segment
	
	financial 

	
	
	
	business
	
	business
	
	business
	
	revenues
	
	statements

	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from external customers
	
	
	10,386
	
	31,620
	
	45,588
	
	-
	
	87,594

	Inter - segment revenues
	
	
	7,270
	
	3,045
	
	-
	
	(10,315)
	
	-

	Total revenues
	
	
	17,656
	
	34,665
	
	45,588
	
	(10,315)
	
	87,594

	Segment income
	
	
	6,662
	
	14,097
	
	23,878
	
	(6,889)
	
	37,748

	Unallocated income and expenses :
	
	
	
	
	
	
	
	
	
	
	

	Other income 
	
	
	
	
	
	
	
	
	
	
	11,539

	Servicing and administrative expenses
	
	
	
	
	
	
	
	
	
	
	(17,564)

	Share of profit in associated companies
	
	
	14,595
	
	
	
	
	
	
	
	14,595

	Finance costs 
	
	
	
	
	
	
	
	
	
	
	(13,769)

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	(1,220)

	Net profit for the period
	
	
	
	
	
	
	
	
	
	
	31,329


Transfer prices between the Company and its subsidiaries are set out in Note 14 to the financial statements.
Assets and liabilities information of the Company and its subsidiaries as at March 31, 2018 and December 31, 2017 presented by business segment are as follows:

(Unit : Thousand Baht)

	
	As at March 31, 2018

	
	
	
	Investment, advisory and
	
	
	
	Warehouse 

and factory 
	
	  
	
	

	
	
	
	management
	
	Securities 
	
	leasing
	
	
	
	

	
	
	
	business
	
	business
	
	business
	
	Eliminations
	
	Consolidation

	Assets
	
	
	
	
	
	
	
	
	
	
	

	Receivables and loans to others
	
	
	304,153
	
	-
	
	-
	
	-
	
	304,153

	Investments
	
	
	3,102,239
	
	205,565
	
	-
	
	(1,739,992)
	
	1,567,812

	Premises and equipment
	
	
	72,364
	
	11,310
	
	-
	
	-
	
	83,674

	Leasehold rights
	
	
	-
	
	-
	
	1,245,149
	
	-
	
	1,245,149

	Intangible assets
	
	
	3,751
	
	1,297
	
	-
	
	-
	
	5,048

	Other assets
	
	
	423,908
	
	700,716
	
	4,426
	
	(648,436)
	
	480,614

	Total assets
	
	
	3,906,415
	
	918,888
	
	1,249,575
	
	(2,388,428)
	
	3,686,450

	
	
	
	
	
	
	
	
	
	
	
	

	Total liabilities
	
	
	2,142,504
	
	44,982
	
	80,257
	
	(886,529)
	
	1,381,214


 (Unit : Thousand Baht)

	
	As at December 31, 2017

	
	Investment,
	
	
	
	Warehouse
	
	
	
	

	
	advisory and
	
	
	
	and factory
	
	  
	
	

	
	management
	
	Securities 
	
	leasing
	
	
	
	

	
	business
	
	business
	
	business
	
	Eliminations
	
	Consolidation

	Assets
	
	
	
	
	
	
	
	
	

	Receivables and loans to others
	259,444
	
	-
	
	-
	
	-
	
	259,444

	Investments
	3,116,699
	
	167,173
	
	-
	
	(1,732,631)
	
	1,551,241

	Premises and equipment
	73,462
	
	11,802
	
	-
	
	-
	
	85,264

	Leasehold rights
	-
	
	-
	
	1,259,248
	
	-
	
	1,259,248

	Intangible assets
	4,223
	
	1,181
	
	-
	
	-
	
	5,404

	Other assets
	318,340
	
	752,908
	
	3,246
	
	(642,959)
	
	431,535

	Total assets
	3,772,168
	
	933,064
	
	1,262,494
	
	(2,375,590)
	
	3,592,136

	
	
	
	
	
	
	
	
	
	

	Total liabilities
	2,043,589
	
	73,532
	
	78,357
	
	(883,022)
	
	1,312,456


16.
FAIR  VALUE  MEASUREMENT
Fair value of the Company and its subsidiaries’ financial assets and financial liabilities are measured at fair value on a recurring basis.

Certain financial assets and financial liabilities of the Company and its subsidiaries are measured at fair value at the end of reporting period.  The following table gives information about how the fair values of these financial assets and financial liabilities are determined.

	
	
	Fair value (Thousand Baht) 
	
	
	
	

	
	
	Consolidated 

financial statements
	
	Separate

financial statements
	
	
	
	

	
	
	As at 

March 31,

2018
	
	As at 

December 31,

2017
	
	As at 

March 31,

2018
	
	As at 

December 31,

2017
	
	Fair value

hierarchy
	
	Valuation technique(s)

and key input(s)

	Financial assets
	
	
	
	
	
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	
	
	
	
	
	
	

	Trading Securities
	
	
	
	
	
	
	
	
	
	
	
	

	Domestic marketable equity securities
	
	
	
	
	
	
	
	
	
	
	
	

	- Investment units
	
	207,465
	
	202,912
	
	10,000
	
	43,839
	
	Level 2
	
	Net asset value at the end of the reporting period

	Available-for-sale 

securities
	
	
	
	
	
	
	
	
	
	
	
	

	Domestic marketable 

equity securities
	
	-
	
	4,647
	
	-
	
	4,647
	
	Level 1
	
	Closing price from the Stock Exchange of Thailand at the end of the reporting period

	Loans to others
	
	65,596
	
	20,827
	
	64,766
	
	20,000
	
	Level 3
	
	Their carrying amounts considered as reasonable approximate fair values

	Non-current assets
	
	
	
	
	
	
	
	
	
	
	
	

	Available-for-sale 

securities
	
	
	
	
	
	
	
	
	
	
	
	

	Government bond


	
	10,668
	
	10,748
	
	10,668
	
	10,748
	
	Level 2
	
	Discounted cash flows from the effective interest rate method

	Investment units in 

foreign funds
	
	15,881
	
	14,716
	
	-
	
	-
	
	Level 2
	
	Net asset value at the end of the reporting period

	Loans to others
	
	242,812
	
	240,419
	
	-
	
	-
	
	Level 3
	
	Discounted cash flows from the corporate bond yield

	Financial liabilities

Long-term debentures
	
	977,515
	
	976,448
	
	977,515
	
	976,448
	
	Level 2
	
	Calculated from clean price of long-term debentures at the end of the reporting period


For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirely, which are described as follows:

· 
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

· 
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

· 
Level 3 inputs are unobservable inputs for the asset or liability.
17.
EVENT  AFTER  THE  REPORTING  PERIOD
On April 26, 20
18, the ordinary shareholders’ meeting passed a resolution to pay dividends for the year 2017 at Baht 0.15 per share, totally of Baht 37.06 million.  The Company will pay such dividends on May 24, 2018. 
18.
APPROVAL  OF  THE  INTERIM  FINANCIAL  INFORMATION 
The interim financial information has been approved for issue by the authorized directors on May 14, 2018. 
